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Plan 3 and Deferred Compensation Program customers — your online In5|de th|5 ISSsue
account website was recently upgraded to a new mobile-friendly

. . Pension-related legislation
platform with more tools to track and manage your retirement. 9

passed this year — 2

Here is a quick overview of the new upgrades: Is your beneficiary information
e Compare your savings to your peers, or view how health care up to date? —3
costs might affect your savings in retirement. Webinars, summits, seminars,
e Add your pension or other retirement accounts for a complete videos — 3
picture of your retirement savings goals—it will save the i eirame epliien
information for you, and you can update it any time. makes process quick and
e The new retirement projection tool can help you find out how convenient — 4
much more you can save by increasing DCP contributions or DRS continues to provide high
delaying retirement. level of service at low cost — 4

e Change your DCP contributions with the touch of a slider, and
you’ll have the option to auto-increase your DCP savings annually!
¢ Upload documents through your online account and get annual
tax documents online.
Access the new site by logging in to your , or by
visiting the Plan 3/DCP
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Pension-related legislation passed this year

PSERS eligibility

Eligibility for enrollment in the Public Safety
Employees’ Retirement System (PSERS) was
modified during this legislative session to include
employees who provide regular nursing care or
who ensure the custody and safety of offender,
probationary or patient populations at certain
state and local government institutions. Also, the
Department of Veterans Affairs and the Department
of Social and Health Services were added as PSERS
employers (HB 1558).

Definition of a veteran

Lawmakers passed legislation that addresses the
definition of a veteran for purposes of determining
eligibility for certain pension-related military service
benefits for members of the Law Enforcement
Officers’ and Fire Fighters’ Retirement System
(LEOFF) Plan 2 (HB 2701).

Legislation
section
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Other legislation passed this session included:
e SB 6214 — Addresses industrial insurance

coverage for post-traumatic stress disorder of
law enforcement officers and firefighters.

HB 2786 — Provides membership in the Law
Enforcement Officers’ and Fire Fighters’
(LEOFF) Plan 2 for Department of Corrections
and Department of Social and Health Services
firefighters employed at a prison or civil
commitment center on an island.

SB 6340 — Provides certain retirees of Plan 1
of the Public Employees’ Retirement System
(PERS) and Plan 1 of the Teachers’ Retirement
System (TRS) who are receiving a monthly
benefit on July 1, 2017, a one-time benefit
adjustment of 1.5% multiplied by their monthly
benefit, not to exceed $62.50, effective July
2018.

SB 6210 — Provides tribal compact schools
with the option of participating in Plans 2 and
3 of the Teachers’ Retirement System (TRS)
and Plans 2 and 3 of the School Employees’
Retirement System (SERS).
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Webinars, summits,
seminars, videos

Did you know that you can learn more about your
retirement plan at a time and location that is
convenient for you? DRS offers live webinars on

a variety of topics related to retirement planning
that you can access anywhere you have an internet
connection. Check out the upcoming webinars
schedule.

DRS Benefits Summits are held throughout
Washington for members who are in the early- to
mid-stages of their careers. Get information about
your plan and find out what you can do now to save
more for retirement. See upcoming summits.

If you’re nearing retirement, consider attending
a Retirement Planning Seminar. The seminars
are filled with valuable information for those
approaching retirement. Check out the seminars
schedule.

For more information on the retirement resources
available through DRS, visit the Education section.
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The Washington State Department of Retirement
Systems publishes Retirement Outlook for active
members twice a year.
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